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https://www.usnews.com/topics/author/julie-rogier

GREENPATH EDUCATIONAL RESOURCES

https://www.usnews.com/topics/author/julie-rogier


https://www.greenpath.com/blog/

GREENPATH EDUCATIONAL RESOURCES

https://www.greenpath.com/blog/


https://www.greenpath.com/blog/

GREENPATH EDUCATIONAL RESOURCES

https://www.greenpath.com/your-student-debt-what-now/
https://www.greenpath.com/take-these-steps-with-your-student-loans/
https://www.greenpath.com/blog/
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History of where we are:
• C a r e s  A c t

• F o r b e a r a n c e  – P u b l i c  n o t  
P r i v a t e

• P r i v a t e  w o r k o u t  o p t i o n s



History of where we are:
• S t u d e n t  L o a n  h o l d e r s  d i d n ’ t  

h a v e  t o  d o  a n y t h i n g ,  t h e y  
w e r e  a u t o  e n r o l l e d  i n  t h e  
p r o g r a m  

• L o a n s  w e r e  e x t e n d e d  f o r  n o n e  
p a y m e n t ,  b u t  i n t e r e s t  r a t e  s e t  t o
0 %  s o  n o  i n c r e a s e  i n  b a l a n c e

• S e r v i c e r s  s t o p p e d  c o l l e c t i o n s  o n  
d e f a u l t e d  l o a n s
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Student loan payment pause ends May 1st, 
2022

Once the payment suspension ends, you’ll 
receive your billing statement or other notice 
at least 21 days before your payment is due.

 Contact your loan servicer online or by phone 
to find out what your payment amount will 
be when payments restart. Your loan servicer 
is your source for official, up-to-date 
information about your loan.

https://studentaid.gov/announcements-events/covid-19

Preparing for repayments 
to resume

https://studentaid.gov/announcements-events/covid-19


Student loan payment pause ends May 1st, 
2022

Update your contact information in your 
profile on your loan servicer’s website and in 
your StudentAid.gov profile

 Check out Loan Simulator to find a 
repayment plan that meets your needs and 
goals or to decide whether to consolidate

 Consider applying for an income-driven 
repayment (IDR) plan. An IDR plan can make 
your payments more affordable, depending 
on your income and family size

Preparing for repayments 
to resume

https://studentaid.gov/manage-loans/repayment/servicers
https://studentaid.gov/fsa-id/sign-in/landing
https://studentaid.gov/loan-simulator/
https://studentaid.gov/app/ibrInstructions.action


https://studentaid.gov/announcements-events/covid-19

Virtual Assistant

https://studentaid.gov/announcements-events/covid-19


studentaid.gov Virtual Assistant

https://studentaid.gov/announcements-events/covid-19
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I n c o m e  D r i v e n  
R e p a y m e n t  ( I D R )

P u b l i c  S e r v i c e  L o a n  
F o r g i v e n e s s

T a x  S t r a t e g i e s

S t u d e n t  L o a n  S i m u l a t o r  
S c e n a r i o

Repayment Strategies



R e v i s e d  P a y  A s  Y o u  E a r n  
( R E P A Y E )

P a y  A s  Y o u  E a r n  ( P A Y E )

I n c o m e - B a s e d  R e p a y m e n t  
P l a n  ( I B R )

I n c o m e - C o n t i n g e n t  
R e p a y m e n t  P l a n  ( I C R )

Income Driven Repayment
Options



P a y m e n t s  b a s e d  o n  1 0 %  
o f  d i s c r e t i o n a r y  i n c o m e

M u s t  u p d a t e  i n c o m e  a n d  
f a m i l y  s i z e  a n n u a l l y

M a r r i e d  t a x  f i l i n g  s t a t u s  
n o t c o n s i d e r e d

N o  P L U S  l o a n s  m a d e  t o  
p a r e n t s

Income Driven Repayment
Revised Pay As You Earn

Studentaid.gov – Income Driven Options

https://studentaid.gov/manage-loans/repayment/plans/income-driven


P a y m e n t s  b a s e d  o n  1 0 %  
o f  d i s c r e t i o n a r y  i n c o m e

M u s t  u p d a t e  i n c o m e  a n d  
f a m i l y  s i z e  a n n u a l l y

M a r r i e d  t a x  f i l i n g  s t a t u s  
I S c o n s i d e r e d

N o  P L U S  l o a n s  m a d e  t o  
p a r e n t s

Income Driven Repayment
Pay As You Earn 

Studentaid.gov – Income Driven Options

https://studentaid.gov/manage-loans/repayment/plans/income-driven


P a y m e n t s  b a s e d  o n  1 0 %  
o r  1 5 %  o f  d i s c r e t i o n a r y  
i n c o m e

M u s t  u p d a t e  i n c o m e  a n d  
f a m i l y  s i z e  a n n u a l l y

M a r r i e d  t a x  f i l i n g  s t a t u s  
I S c o n s i d e r e d

N o  P L U S  l o a n s  m a d e  t o  
p a r e n t s

Income Driven Repayment
Income Based Repayment

Studentaid.gov – Income Driven Options

https://studentaid.gov/manage-loans/repayment/plans/income-driven


P a y m e n t s  b a s e d  o n  2 0 %  
o f  d i s c r e t i o n a r y  i n c o m e

M u s t  u p d a t e  i n c o m e  a n d  
f a m i l y  s i z e  a n n u a l l y

M a r r i e d  t a x  f i l i n g  s t a t u s  
I S c o n s i d e r e d

O n l y  o p t i o n  f o r  P L U S  l o a n s

Income Driven Repayment
Income-Contingent (ICR)

Studentaid.gov – Income Driven Options

https://studentaid.gov/manage-loans/repayment/plans/income-driven


Public Service 
Loan Forgiveness

?
F o r g i v e s  r e m a i n i n g  B a l a n c e

F e d e r a l  D i r e c t  L o a n s

1 2 0  q u a l i f y i n g  m o n t h l y  
p a y m e n t s

F u l l  t i m e  – Q u a l i f i e d  E m p l o y e r

N o  T a x  o n  F o r g i v e n e s s  



PSLF
Qualified Employment

?
G o v e r n m e n t  a t  a n y  l e v e l

N o t - f o r - p r o f i t  5 0 1 ( c ) ( 3 )

S e r v e  f u l l - t i m e  
A m e r i C o r p s  o r  P e a c e  C o r p s

N O T  L a b o r  u n i o n ,  p o l i t i c a l  
o r g a n i z a t i o n s ,  o r  g o v e r n m e n t  
c o n t r a c t o r s

Studentaid.gov - PSLF - Qualify

https://studentaid.gov/manage-loans/forgiveness-cancellation/public-service#qualify


PSLF
Forgiven

?3,776
* A s  o f  N o v e m b e r  2 0 2 0

Studentaid.gov - PSLF

https://studentaid.gov/manage-loans/forgiveness-cancellation/public-service


PSLF
Important Limited PSLF 
Waiver Opportunity

?
R e c e i v e  c r e d i t  f o r  p a s t  
p a y m e n t s

L i m i t e d  t i m e

N e e d  t o  c o n s o l i d a t e  l o a n s  
b y  O c t o b e r  3 1 ,  2 0 2 2

P e r i o d s  o f  d e f e r m e n t  o r  
f o r b e a r a n c e  a n d  d e f a u l t  d o n ’ t  
c o u n t

Studentaid.gov - PSLF Temporary Waiver

https://studentaid.gov/announcements-events/pslf-limited-waiver


PSLF
Important Limited PSLF 
Waiver Opportunity

?
R e c e i v e  c r e d i t  f o r  p a s t  
p a y m e n t s

L i m i t e d  t i m e

N e e d  t o  c o n s o l i d a t e  l o a n s  
b y  O c t o b e r  3 1 ,  2 0 2 2

P e r i o d s  o f  d e f e r m e n t  o r  
f o r b e a r a n c e  a n d  d e f a u l t  d o n ’ t  
c o u n t

Studentaid.gov - PSLF Temporary Waiver

PSLF
Important Limited PSLF 
Waiver Opportunity

??????????
R e c e i v e  c r e d i t  f o r  p a s t  
p a y m e n t s

L i m i t e d  t i m e

N e e d  t o  c o n s o l i d a t e  l o a n s  
b y  O c t o b e r  3 1 ,  2 0 2 2

P e r i o d s  o f  d e f e r m e n t  o r  
f o r b e a r a n c e  a n d  d e f a u l t  d o n ’ t  
c o u n t

Studentaid.gov Studentaid.gov - PSLF Temporary WaiverPSLF Temporary Waiver

38,000
more than 38,000 borrowers have qualified for forgiveness under the 
PSLF limited waiver as of mid-December 2021

https://studentaid.gov/announcements-events/pslf-limited-waiver


Rehab or
Consolidation

?

Studentaid.gov - Rehab

https://studentaid.gov/manage-loans/default/get-out


Rehab

9  V o l u n t a r y  a f f o r d a b l e  
p a y m e n t s

M a k e  9  p a y m e n t s  w i t h i n  
1 0  m o n t h s

D e f a u l t  s t a t u s  r e m o v e d  
f r o m  c r e d i t  r e p o r t

L a t e  p a y m e n t s  s t i l l  s h o w

Studentaid.gov - Rehab

https://studentaid.gov/manage-loans/default/get-out


TAX STRATEGIES
P a y m e n t s  a r e  b a s e d  o n  
d i s c r e t i o n a r y  i n c o m e

M a r r i e d  F i l e  J o i n t  v s  
M a r r i e d  F i l e  S e p a r a t e

S p e a k  w i t h  a  
q u a l i f i e d  C P A



LOAN SIMULATOR
S i m u l a t e  Y O U R  s c e n a r i o

C o m p a r e  O p t i o n s

A p p l y  f o r  p r o g r a m s  
t h r o u g h  w e b s i t e

Studentaid.gov - Simulator

https://studentaid.gov/loan-simulator


Simulator Scenario
Meet Kelly

W e n t  t o  C o l l e g e

M a r k e t i n g  D e g r e e

S a l a r y  =  $ 3 7 , 5 0 0

F u l l  t i m e

L o a n s  =  $ 5 0 , 0 0 0











WITHOUT Public Service 
Loan Forgiveness (PSLF)



With Public Service 
Loan Forgiveness (PSLF)



With Public Service 
Loan Forgiveness (PSLF)
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CLICK TO DOWNLOAD

https://www.greenpath.com/wp-content/uploads/2021/12/GP-PDF_Tips-Student-Loans_CU.pdf


https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling/

https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling/


https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling

https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling/


https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling/

https://www.greenpath.com/wellness/financial-counseling/student-loan-counseling/


GreenPath Counsel ing 

Dept. of Ed Blog - You don't have to pay for student loan help

GreenPath Student Loan Counseling

How GreenPath Helped!

S T U D E N T  L O A N
C O U N S E L I N G

https://blog.ed.gov/2016/01/dont-be-fooled-you-never-have-to-pay-for-student-loan-help/
https://www.greenpath.com/counseling/student-debt/
https://www.honorcu.com/blog/the-real-reason-college-graduates-still-eat-ramen-noodles/
http://www.google.com/url?sa=i&rct=j&q=&esrc=s&frm=1&source=images&cd=&cad=rja&uact=8&ved=0CAcQjRw&url=http://realfall2011.dctc.edu/2011/11/09/give-a-gift-to-dctc/&ei=SQv-VIrwG9ilyAST0IHQAQ&psig=AFQjCNF71RrRGKqbCoF7pC9Hy1Om_cIXDA&ust=1426021498931678
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is a nationwide non-profit that provides 
financial education and tools for people 
to lead financially healthy lives. 

GREENPATH  F I N AN C I AL  W E L L N E S S

Visit us today at my.greenpath.com




